
AIRPARK VILLAGE ADDENDUM A 

 

shell space  Space which has not had any interior 
finishing installed, including even basic improvements 
such as ceilings and interior walls, as well as partitions, 
floor coverings, wall coverings, etc.. 

surplus land  Land not necessary to support the highest 
and best use of the existing improvement but, because 
of physical limitations, building placement, or 
neighborhood norms, cannot be sold off separately.  
Such land may or may not contribute positively to value 
and may or may not accommodate future expansion of 
an existing or anticipated improvement.  See also 
excess land. ‡ 

usable area  1) The area actually used by individual 
tenants.  2) The Usable Area of an office building is 
computed by measuring to the finished surface of the 
office side of corridor and other permanent walls, to 
the center of partitions that separate the office from 
adjoining usable areas, and to the inside finished 
surface of the dominant portion of the permanent outer 
building walls.  Excludes areas such as mechanical 
rooms, janitorial room, restrooms, lobby, and any 
major vertical penetrations of a multi-tenant floor. * 

use value  Use value is a concept based on the 
productivity of an economic good.  Use value is the 
value a specific property has for a specific use.  Use 
value focuses on the value the real estate contributes to 
the enterprise of which it is a part, without regard to the 
property’s highest and best use or the monetary 
amount that might be realized upon its sale. † 

value appraised  During the real estate development 
process, a property typically progresses from a state of 
unimproved land to construction of improvements to 
stabilized occupancy.  In general, the market value 
associated with the property increases during these 
stages of development.  After reaching stabilized 
occupancy, ongoing forces affect the property during its 
life, including a physical wear and tear, changing 
market conditions, etc.  These factors continually 
influence the property’s market value at any given point 
in time.  
See also 
market value “as is” on the appraisal date 
market value “as if complete” on the appraisal date 
prospective future value “upon completion of 

construction” 
prospective future value “upon reaching stabilized 

occupancy” 
 

                                               
† The Appraisal of Real Estate, Twelfth Edition, Appraisal 
Institute, 2001. 

‡ The Dictionary of Real Estate Appraisal, Fourth Edition, 
2002. 

§ The Office of the Comptroller of the Currency, 12 CFR Part 
34, Subpart C, ♣34.42(f), August 24, 1990.  This definition is 
compatible with the definition of market value contained in 
The Dictionary of Real Estate Appraisal, Third Edition, and 
the Uniform Standards of Professional Appraisal Practice 
adopted by the Appraisal Standards Board of The Appraisal 
Foundation, 1992 edition.  This definition is also compatible 
with the OTS, RTC, FDIC, NCUA, and the Board of 
Governors of the Federal Reserve System definition of 
market value. 

* 2000 BOMA Experience Exchange Report, 
Income/Expense Analysis for Office Buildings (Building 
Owners and Managers Association, 2000) 

†† Statement on Appraisal Standard No. 6, Appraisal 
Standards Board of The Appraisal Foundation, September 
19, 1992. 
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VIEW OF FRONTAGE ON INTERNATIONAL BOULEVARD FACING EAST 

 

 
VIEW OF FRONTAGE ON INTERNATIONAL BOULEVARD FACING WEST 
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ADDENDUM C 

COMPARABLE LAND SALES
 

© 2008 CB Richard Ellis, Inc. 

 



RETAIL/COMMERCIAL LAND SALE No. 1

4750 Technology Pkwy.
Fort Collins,CO 80528
Larimer

Comments

4750 Technology Pkwy.

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Hewlett-Packard Company c/o Art
Harmony Technology Park c/o
20070012825

Not Available
$14,000,000

$14,000,000
$0
$14,000,000
Verified with Larry Stroud/Realtec
(970) 229-9900

Retail/CommercialType:

N/A
2/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

86040-00-003
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

105.0000

Generally Level
Irregular
All To Site

1.00
4,573,800
HC-Harmony Corridor

Gross Usable
105.0000

4,573,800 4,573,800

N/A
N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
N/A
$133,333
$3.06
N/A
$3.06

Frontage: 1,800 feet on Technology Pkwy.;
1,200 feet on Harmony Rd.
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INDUSTRIAL LAND SALE No. 2

SEC Boyd Lake Ave. & Medford Dr.
Loveland,CO
Larimer

Comments
This property is situated east of Boyd Lake Avenue and south of Medford Drive adjacent to the northeastern portion of the City of
Loveland.  As of July 2006, the property is in the process of being annexed into the City of Loveland.  Furthermore, a significant
amount of planning and engineering has been completed. Reportedly, approximately one-half of the site has been platted in Larimer
County and it is ready for a building permit.  According to the buyer, the City of Loveland will accept the current plan.  The property
also features a railroad spur.  The purchaser is planning to construct a 168,000-square-foot industrial building on a portion of the
site.

Genesis Innovations Property

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Saddlenotch, LLC
Gemm Homes
20060068680

Not Available
$3,585,570

$3,585,570
$0
$3,585,570
Buyer

IndustrialType:

N/A
8/2006

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

86333-11-001
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

47.5800

Generally Level
Irregular
All available to site

N/A
N/A
AP (Airport) Larimer County

Gross Usable
47.5800

2,072,585 2,072,585

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Agricultural
Mixed Use Development
$75,358
$1.73
N/A
N/A

Frontage: Boyd Lake Avenue to the west;
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INDUSTRIAL LAND SALE No. 3

SW Corner of Conifer & Redwood St.
Fort Collins,CO 80524
Larimer

Comments
This property sold for $3.5 million to John Prouty. The transaction  closed in November 2007.The property is annexed and zoned
but was not previously developed due to flood plain issues, which have since been resolved.

Albrecht Land

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Albrecht Companies Inc.
John Prouty
20070083226

Not Available
$3,500,000

$3,500,000
$0
$3,500,000
Verified with buyer

IndustrialType:

N/A
11/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

97013-00-031
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

40.4000

Generally Level
Irregular
All to Site

1.00
1,759,824
I

Gross Usable
40.4000

1,759,824 1,759,824

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Industrial Business Park
$86,633
$1.99
N/A
$1.99

Frontage: Conifer St.; Redwood St.
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RETAIL/COMMERCIAL LAND SALE No. 4

2600 East Harmony Road
Fort Collins,CO 80528
Larimer

Comments
Title to the property is currently vested in the name of JDJ Development Company LLC, who acquired title to separate parcels of the
property in May 2005 and in August 2006, as unimproved vacant land. Front Range Retail LLC, an affiliate of JDJ Development
Company LLC, purchased a 50.8925 acre parcel from Spring Creek Farms LLC for $4,877,130, cash, as recorded in the Larimer
County Deed Records. In August 2006, Front Range Retail Company also purchased 58.5 acres of a larger 83.5 acre parcel from
LSI Logic Corporation for $12,104,235 cash. The subject is a 109.000-acre (4,748,040 SF) tract of vacant, commercial land located
at 2600 E. Harmony Road in Fort Collins. The subject will consist of a proposed power center that will have a Super Target and a
Lowe’s as anchor Tenants.

Front Range Village

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

N/A
Front Range Retail Company
N/A

Not Available
$16,981,365

$16,981,365
$0
$16,981,365
Verified with owner.

Retail/CommercialType:

N/A
8/2006

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87320-00-002, 003
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

109.0000

Generally Level
Irregular
All to Site

1.00
4,748,040
HC-Harmony Corridor

Gross Usable
109.0000

4,748,040 4,748,040

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Power Center
$155,792
$3.58
N/A
$3.58

Frontage: Harmony  Road; Ziegler Road
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RETAIL/COMMERCIAL LAND SALE No. 5

Hwy 14 & I-25
Fort Collins,CO 80524
Larimer

Comments

Peakview Retail Center Land

Location:

County:

Location Data 

Physical Data 

Sale Data
Listing

N/A
N/A
N/A

Not Available
$6,969,600

$6,969,600
$0
$6,969,600

Retail/CommercialType:

16 months

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

N/A
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

40.0000

Generally Level
Rectangular

1.00
1,742,400
C

Gross Usable
40.0000

1,742,400 1,742,400

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Peakview Retail Center
$174,240
$4.00
N/A
$4.00

Frontage: Mulberry St.;
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RETAIL/COMMERCIAL LAND SALE No. 6

2600 E. Harmony Rd.
Fort Collins,CO 80528
Larimer

Comments
This sale was part of the "Front Range Village" power center located at the northwest corner of Harmony Road and Ziegler Road.
This center will be anchored by the Target Supercenter and a Lowe's. The entire project is being constructed on approximately 109
acres.

Lowe's

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Front Range Retail Center LLC c/o
Lowes HIW Inc. c/o Bart Hollander
20070016210

Not Available
$3,500,000

$3,500,000
$0
$3,500,000

Retail/CommercialType:

N/A
2/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87320-00-002
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

13.8280

Generally Level
Rectangular
All to Site

1.00
602,349
HC-Harmony Corridor

Gross Usable
13.8280

602,349 602,349

N/A
N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Lowe's
$253,109
$5.81
N/A
$5.81

Frontage: Harmony Rd.; Ziegler Rd.
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RETAIL/COMMERCIAL LAND SALE No. 7

2600 E. Harmony Rd.
Fort Collins,CO 80528
Larimer

Comments
This sale was part of the "Front Range Village" power center located at the northwest corner of Harmony Road and Ziegler Road.
This center will be anchored by the Target Supercenter and a Lowe's. The entire project is being constructed on approximately 109
acres.

Target

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Front Range Retail Company LLC
Target Corporation  c/o Martin
20070016204

Not Available
$2,000,000

$2,000,000
$0
$2,000,000
Verfied with seller

Retail/CommercialType:

N/A
2/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87320-00-002
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

14.1320

Generally Level
Rectangular

1.00
615,590
HC

Gross Usable
14.1320

615,590 615,590

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Target
$141,522
$3.25
N/A
$3.25

Frontage: N/A;
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RETAIL/COMMERCIAL LAND SALE No. 8

1640 Riverside Avenue
Fort Collins,CO 80524
Larimer

Comments

1640 Riverside Avenue

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Riverside Prospect LLC
Sytech Development Inc. (970)
20070018210

Not Available
$380,000

$380,000
$0
$380,000
Jon & Matt Sysum

Retail/CommercialType:

N/A
3/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87184-19-001
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

2.2700

Generally Level
Rectangular

N/A
N/A

Gross Usable
2.2700

98,881 98,881

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacnt
Commercial
$167,400
$3.84
N/A
N/A

Frontage: Riveride Ave.;
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RETAIL/COMMERCIAL LAND SALE No. 9

2103 Joseph Allen Drive
Fort Collins,
Larimer

Comments

2103 Joseph Allen Drive

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Timberline Development LLC
Stor-N-Lock Partners #24, LLC
20070068859

Not Available
$1,263,100

$1,263,100
$0
$1,263,100
Verified with buyer

Retail/CommercialType:

N/A
9/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87194-44-014
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

5.8400

Generally Level
Rectangular
All to site

1.00
254,390
I - Industrial

Gross Usable
5.8400

254,390 254,390

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Self-Storage
$216,284
$4.97
N/A
$4.97

Frontage: Joseph Allen Dr.;
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RETAIL/COMMERCIAL LAND SALE No. 10

2208 E. Harmony Road
Fort Collins,CO 80528
Larimer

Comments
This is the sale of the Harmony School Shops retail/commercial center.  The site sold as finished retail/commercial land with all
utilities, roads and development approvals in place.  The site has since been developed with a retail center including strip, inline and
pad space. This property has a right in-right out entrance from Harmony Road just East of Timberline Road.

Harmony School Shops

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

AVG Harmony LLC
CFM Harmony LLC
20070031769

Cash to Seller
$5,877,300

$5,877,300
$0
$5,877,300
buyer

Retail/CommercialType:

N/A
4/2007

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

87323-59-008, 87323-63-001, 87
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

15.8900

Level, At Street Grade
Irregular
All In Place

N/A
N/A
PUD

Gross Usable
15.8900

692,168 692,168

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Finished Retail/Commercial Lot
Retail and Commercial Developm
$369,874
$8.49
N/A
N/A

Frontage: Harmony Road; Thunderstone Ct
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MULTI-FAMILY LAND SALE No. 11

East Side of JFK Pkwy. @ E.
Fort Collins,CO 80525
Larimer

Comments
Thi sale is located on the east side of JFK PArkway, just north of Harmony Road.

JFK Pkwy. @ E. Harmony Rd.

Location:

County:

Location Data 

Physical Data 

Sale Data
Sale

Sunrise Center Partnership
Settlers Creek Apartments
20080012302

Not Available
$3,275,900

$3,275,900
$0
$3,275,900
Verified with buyer

Multi-FamilyType:

N/A
2/2008

Transaction Type:

Sale Price:

Date:
Marketing Time:
Grantor:
Grantee:
Document No.:

Financing:
Cash Eq.Price:

Adj. Sale Price:
Verification:

9736300016
N/AAtlas Ref:

Assessor's Parcel No:

Land Area:

Max FAR:

Acres:
Square Feet:

Topography:
Shape:
Utilities:
Zoning:
Allowable Bldg Area:
Floor Area Ratio:
No. of units:

11.8300

Gently Rolling
Irregular
All to site

1.00
515,315
HC

Gross Usable
11.8300

515,315 515,315

N/A

Onsite/Offsite Costs:

Analysis

Use At Sale:

Price Per SF of Bldg:

Proposed Use or Dev.
Price Per Acre:
Price Per SF of Land:
Price Per Unit:

Vacant
Apartments
$276,914
$6.36
N/A
$6.36

Frontage: JFK Parkway;
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ADDENDUM D 

LEGAL DESCRIPTION 
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TR IN W 1/2 8-7-68 & E 1/2 7-7-68, FTC, BEG AT N 1/4 COR SEC 8, S 0 E 
ALG N-S C/L 2996.12 FT, N 89 35' W 2078.17 FT TPOB, N 89 35' W 712.55 
FT, N 55 26' W 1272 FT, N 71 9' W 354.2 FT, N 54 39' W 300 FT, N 35 21' E 
491.89 FT, S 55 26' E 2495.89 FT TPOB 
 
PORTION TR S DRY CREEK MINOR SUB NE 1/4 7-7-68 DESC AS: BEG AT PT 
ON N LN WH BEARS S 88 14' 46" W 130 FT FROM THE NE COR OF SD TR S; 
TH S 7 5' 32" E 452.95 FT; TH N 77 33' 13" E 75 FT TO PT ON BDRY LN TR 
S; TH S 0 6' 7" W 56.93 FT; TH S 12 26' 47" E 772.27 FT; TH N 55 19' 53" W 
562.87 FT; TH N 0 0' 36" E 510 FT; TH N 55 25' 36" W 400.19 FT; TH S 88 
14' 57" W 422.85 FT; TH N 0 18' 6" W 171.84 FT; TH N 88 14' 46" E 920.85 
FT TPOB 
 
COM AT PT ON N-S C/L 8-7-68, FTC, SD PT BEING S 3083 FT FROM N 1/4 
COR, TH N 44 58' W 123.7 FT, N 89 35' W 1990.75 FT, N 55 26' W 907 FT 
TPOB, N 55 26' W 1588.89 FT, S 35 21' W 491.89 FT, N 54 39' W 755.7 FT, 
N 0 36' W 966.5 FT, N 88 9' E 2192.6 FT, S 89 54' E 27.54 FT, S 1974.81 FT 
TPOB (NC26S00E); LESS TAX DIST 1108 PER RCPTN 96004142 
 
TR B, REPLAT OF PT OF FTC INDUSTRIAL PK 1ST & PT OF FTC COMMUNITY 
AIRPARK, FTC 
 
COM AT NE COR 7-7-68, FTC, S 76 31' 16" W 2467.35 FT TPOB, S 0 35' 53" 
E 973.1 FT, S 0 28' 40" W 247.71 FT, N 52 12' 23" W 1915.23 FT, N 88 12' 
33" E 1506.1 FT TPOB CONT 21.15 AC M/L (C21N893637W) 
 
TR IN SEC 8 & 7-7-68, FTC, BEG AT PT WH BEARS S 2996.11 FT, N 89 35' W 
1244.5 FT FROM N 1/4 COR SEC 8, TH S 2199.15 FT, S 79 41' W 517.99 FT, 
N 29 13' 10" W 310.46 FT, N 84 19' W 285.45 FT, N 24 31' W 216.9 FT, N 69 
29' 40" W 177.34 FT, S 77 9' 50" W 302.16 FT, N 52 4' W 205.53 FT, N 42 
24' 30" W 486.04 FT, S 63 15' W 190.22 FT, N 31 7' W 514.65 FT, N 17 1' W 
98.93 FT, N 26 3' E 174.67 FT, N 17 59' W 424.07 FT, N 12 41' E 89.25 FT, N 
25 1' W 351.24 FT, N 27 41' E 128.50 FT, N 9 55' W 106.69 FT, N 71 13' W 
121.18 FT, N 10 55' W 124.39 FT, N 30 49' E 286.89 FT, S 55 26' E 1260.7 
FT, S 89 35' E 1545.63 FT TPOB; LESS COMMUNITY AIRPARK 
 
PT TR A, DESC AS BEG AT N 1/4 COR 8-7-68, FTC, S 2996.11 FT, N 89 35' W 
1244.5 FT, S 0 E 1199.15 FT TPOB, S 0 E 689.5 FT, N 59 30' W 270 FT, S 38 
7' W 226.99 FT, N 51 53' W 999.19 FT, N 38 7' W 235 FT, N 51 53' W 
1446.67 FT, N 10 32' W 41.21 FT, TH ALG ARC 300 FT RAD CUR, C/A 41 30', 
L/C N 31 17' W 212.57 FT, N 51 53' W 207.39 FT, N 75 7' 30" W 157.84 FT, 
S 81 38' W 6.83 FT, N 27 41' E 58.29 FT, N 9 55' W 106.59 FT, N 71 13' W 
121.12 FT, N 10 55' W 124.39 FT, N 30 49' E 286.89 FT, S 55 26' E 1260.7 
FT, S 51 56' 5" E 1963.15 FT TPOB, COMMUNITY AIR PARK 
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AIRPARK VILLAGE ADDENDUM J 

 

ADDENDUM E 

ENGAGEMENT LETTER 
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AIRPARK VILLAGE ADDENDUM L 

 

ADDENDUM F 

QUALIFICATIONS 
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QUALIFICATIONS OF 
 

ALEXANDER K. KOVACS, MAI 
Vice President 

 
CB Richard Ellis, Inc. 

Valuation & Advisory Services 
1110 17th Street 

Denver, Colorado 80202 
(303) 628-7441 

 
 

EDUCATIONAL 
 
Bachelor of Arts, Master of Arts, Real Estate, University of Florida, Gainesville, Florida 
 

LICENSES/CERTIFICATIONS 
 
Certified General Real Estate Appraiser:  State of Colorado (No. CG01313947) 
Certified General Real Estate Appraiser:  State of Wyoming (No. 19665) 
Licensed Real Estate Broker: State of Colorado 
Licensed Real Estate Broker: State of Florida 
 

PROFESSIONAL 
 

Associations 
 
Appraisal Institute - Designated Member (MAI), Certificate No. 7568 
CB Richard Ellis – Lodging Appraisal Group 
Regional Ethics and Counseling Panel – Member 
Colorado Chapter Admissions Committee – Member 
National Association of Realtors - Member 
Colorado Association of Realtors – Member 
Denver Board of Realtors – Member 
Commercial Investment Real Estate Institute – Member 
 

Accepted as Expert Witness 
 

District Courts: COLORADO: Arapahoe County, Boulder County, City and County of Denver, and Jefferson County  
FLORIDA: Hillsborough County, Orange County, and Pinellas County 
 
US Bankruptcy Court: Districts of Colorado and Florida 
 
Board of Assessment Appeals: State of Colorado, State of Florida 
 

EMPLOYMENT EXPERIENCE 
 
1991-1996 Real Estate Appraiser, Joseph Farber and Company, Inc., Denver, Colorado 
1996-1998 Director of Real Estate, James Real Estate Services, Inc., Denver, Colorado 
1996-2004 President, KOVACS Real Estate Valuation Services, Inc., Denver, Colorado 
2004-Present Vice President, CB Richard Ellis, Inc., Denver, Colorado 
 
 
Appraisal experience has been in the fee preparation of real estate appraisals, feasibility studies, rent analyses and 
market studies of commercial and multifamily residential properties and development land.   
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